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For the rest, Sir William knowing that he had an
ally on this question in the Chancellor of the Ex-
chequer, contented himself with repeating his opinion
that it was one of the greatest of financial heresies that
taxes should be levied upon the largest possible num-
ber of articles. "To-day," he said, "the fewest
subjects possible are taxed. The history of that is
that when you put taxes however small upon a
commodity, you make it dearer, you make the manu-
facture of it more difficult, the trade in it less pro-
fitable, you make it less accessible to the population,
and the people who consume that commodity save
less money and add less to the wealth of the country.
That is the whole history of it." The same speaker
did not fail to comment on the largeness of the sur-
plus which would have been realized but for the war
and to mention how this might have been used ;
and he made a further point by showing how Mr,
Gibson Bowies' prognostications on the results obtain-
able from the death duties had been falsified. The
3J to 4 millions additional duty which the estate
duty had been looked to to produce had actually
been doubled since 1894, a result which, in Sir
William's opinion, was due to " the undiscovered
and incalculable wealth of the country." Sir Edgar
Vincent made a noticeable maiden speech in defence
of the traditional fiscal policy of the country. " High
duties on a small number of articles impede commerce
less, cost less to collect and are probably, though this
is a matter of opinion, less liable to evasion and fraud
than lower duties levied over a wider area." These
duties were not now at danger point, and the pro-
posal to tax a larger number of articles in peace time